FINANCIAL SERVICES

Pawnshop
pohshes
image for
a new age

The modern broker is anxious

to remove any lin

By Saphie Brodia

PAWNET OKERS ars moving
into the I1e century, affedng
new services such as car- hire
andl debt sensalidation.

As high street barks
tighten lending practices after
a elew of badl loans,

Cme is the: British
pawnbroker, Cmos thiou
as an emhunumg:fu].l- u.r.'lt
people have begun using
pawi as ameans of
shiort-term cash flow,

MNathon Finch, assistant
general secretary of the
KNalioral Pawn brokers
Amaceintion, snid: *The
stigm a atached 1o
pavnbroking iz |1-=|i.11.11.-=|;l
gring. We live in.a
so ety People don't smve any
more and this is just nm:ﬂl.'l-:r
way of borrowing money.”

Irithe past five years, tha
number of WPA members bas
risen From 330 1o 470, The
i.TLIJJ_lHI:ra’ hins a leem baok of
Eai0m 1o £500mL

While this is tiny comparsd
with banks (eoly Spe of UK
adults have ever considered
using a pavmbroker,
according 1o the NPA), the
sechor 1s E;.rll'lenl:lp;

. e riburn .

Thos= who need cash
quickly without explanation,
ar finc i1 diffioule ta gt eradit

ere, ean barrew any
ameunt frem a pawnbraker,
prul.'i.ded I'J1.e;|-l1m-& security.

gering stigma

Meat aften this is jewellery
bemyuse it is P d-_
appreciates in value, is a “con

do without™ iterm and hias an
est abli sheedd second- hemd
market.

Henvever, a new Fresd af
pawnbroker is emerg
natiorial high strest

at odber seourily an a range
of goeds as well as
financial services :l.l.d'l assub
prime landing and debt
oo salidati o

The UK's twws largest
'p.:.nm]:rul-:m Albermarle &
Beond and Harvey &

Th ompson, both listed on the

UK market, have about 150
utor&h;ybﬁﬂlm '|J.'Iel'ld'|.

T awe Teeently
:ru:rl dinta CI:I'L—l.'II'I.-Ed:I

ab

ki o e by o o
are fast becorning mainstmys
of their business.

Sinoes Albemard & & Banid

listed im the 1900 it has ssen
il uh‘IIn:'l:uﬂc-e qu )
is wenr, HAT egal
em the Aim market,
ruulu:FEl.arn.m pay aff s

g

panmhrulﬂnguhu‘;u areunmel
the T.[E.md.:lgunnmsm
open 30 maore branches cver

e mext three Jears.

Mr Finch says we should
expect 1o sze mare braoded
pawnbraoliers taking over
frarm what hae traditi cnally

e a o ]‘::nm M.
He says: *Thess compamies
ﬂ.l!tll".ﬂ hﬂ.‘\! a I.HEBAE'PI'EEEIM

'-F'“

ERTIEWILSON

iy ~
oy s
e o Sl

m mmmnuhmn:rm S<hE NE Hmﬂﬂﬂl-lllhlm Iq.ltﬂ'll-nll Fehee ri s imbo the t1:lt-!l1-1r

10 juslify making small
loans "
Thoae looking to build

outfits are consolidating
Sulksns has mer
another pmwn bro er]ewel.h:r

bran ds include Fish Brathers | called Robertsan, The

and Herbart Brown & Som,

carmpany ]u: a e-amhmed

each mare than a century ald | loam bask of

As the intustry basames

mare competithve, srnaller

Sutlons was 'ﬂLIllll.n!Il:ln
1770 and has hendl =d

ﬂu]ﬂhmgﬁn:unrn.ml: coals
to royal jewels. Manag
dirsctor Jim Tann ams
b T TIWGEE SLOTEE, TN
flzat the businzse and hag
i indes a mEw

servioe: onr hire,

Customers can pawni their

cars but continue to drive
them until the loan erpl_'ru
“Then they have ta p

rmaney badt or loae l:.‘Km.r car

Suttons has no ear park far
el L] are mot

retleemes]. Fartunately, so far

{thas mot needad one.



